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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
ARD SRC RULE 17.2(c) THEREUNDER

1. November 14, 2018
Date of Report {Date of earliest event reported)

7. SEC ldentification Number AS094-005555 3. BIR Tax ldentification No. 000-188-209-C0C

4. PHILIPPINE NATIONAL BANK
Exact name of registrant as specified in its charter

5. PHILIPPINES 6. r T Use Only;

Province, country or other jurisdiction of Industry Classification Code:
incorporation

7. PNB Financial Center, Pres. Diosdado Macapagal Bivd., Pasay City, Metro Maniie
1300
Address of principat office
Postal Code
8. (63721 576-313110 70/ (632)B21-6040 10 70
issuer’s telephone number, including area code

3. Mot Applicable
Former name or former address, if changed since {ast report

10, Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 3 of the
RSA

Titie of Fach Class Number of Shares of Common Stock
Qutstanding and Amount of Debt Gutsianding

Common Shares 1,249,139,678

1. indicate the item numbers reporied herein: ltems 9

We are pleased {o furmish the Commission copies of the press { the
Bank entitled "PNB To Issue Long-Term Negotiable Certificates of eposi’

and the newspaper advertisement for the LTNCD issuance.

We trust you will take note accordgingly. Thank you,

' This number includes the 423,962, 500 cormman shares deemed issued to the stockhoiders of Allied Banking Carporotion (ABC) rel
o the merger of PRE and ABC as approved by the Securities and Exchange Commission (SEC) on January 17, 2013, The shares are the
subject of the Registrotion Statement approved by the SEC and for listing with the Philippine Stock Exchonge.
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SIGNATURES

Pursuant to the reguirements of the Securities Regulation Code, the issuer has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

PHILIPPINE NATIONAL BANK November 14, 2016
Issuer Date
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RUTH PAMEL ASE. TANGHAL
Assittant Corpérate Secretary

WSignature and Title”

* Print name and titte of the signing officer under the signature.
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News Release

PNE To Issue Long-Term Negotiable Certificates of Time Deposit

The Philippine National Bank ("PNB™), the Philipping’s fourth largest private commercial bank in
terms of assets and deposils, intends to launch the initial tranche of Long Term Negotiable
Certificates of Time Deposit on 14 November 2016 foliowing the approval from Bangke Seniral
ng Pilipinas fo issue up to £20.0 bilion of LTNCDs in tencrs of 5.5 to 10 years in multiple
tranches over a period of one year.

The mtial offering of at least B3 0 billion will have a tenor of 5 years and 6 months and a coupon
of 3.25% per annum. PNB is offering the LTNCDs o extend the maturity profile of the Bank's
flabiliies as part of overall lability management and fo raise long-term funds for general
corporate purposes.

The offering period 1s expected to end on 25 November 2016, with the issuance and listing on
the Philippine Dealing and Exchange Corporation on 6 December 2016, or such other date fo
be determined by FNB and The Hongkong and Shanghai Banking Corporation Limited and ING
Bank N.V., Manifa Branch, the Joint Lead Arrangers and Bookrunners for the issuance. PNB,
First Metro Investment Corporation and Multinational Investment Bancorporation are also
Selling Agents for the offering.

PNEB registered a net income of B5.7 billion for the first nine menths of 2016, a 21% vyear-on-
year increase compared to the eamings of 4.7 billion last year. The Bank’s strong
performance for the nine-month pericd was driven by the 13% increase in net interest income,
reflecting the Bank's continued focus on the efficient deployment of funds, and the double-digit
growth in non-interest income. As of end-September 2016, PNB's total consclidated resources
stood at B718.4 billion, up by 6% from end-December 2015 levels and by 10% from the same
period last year,

PNB celebrated its 100™ Anniversary last 22 July 2018, For the century, PNB has been the
bank that customers can lean on, offering a heritage of Filipino service to address therr diverse
banking needs.



Long-Term Negotiable Certificates of Time Deposit{LTNCDs)
Offer Period: November 14 to 25, 2016°

fssue Size Php 3 Billion, with option to upsize

Tenor 5.5 years
interest Rate 3.25% per annum
interest Pavment Guarterly
Issue Dater December b, 2016

Denomination Minimum of Php 500,000 and in increments of
Php 50,600 therealfter

Fans, inghidin

Cffer Period and issus Date
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Seliing Agents

PRAT Mt"é'g()

NMetro Manila D{G2] 4
] (02V558-0125, (0215086152

Provincial [02)553-6117 10 6118, {02}558-6144 10 6145

45BC + 532 SEL-8185
NG + 06324798704 [ + 632 478-8710




